MHL: Annual General Mandate 2020
On 28 Feb 2020, Minh Huu Lien Joint Stock Company announced the Annual General Mandate 2020 No. 28022020/ NQ - DHDCD/ MHL of the Company as follows:
Article 1: Approve report on activities in 2019 and plan for 2020 of Board of Directors (attached) 
Article 2: Approve report of Board of Managers on summary of implementation of business operation plan for 2019 and orientations, tasks in plan for 2020 (attached)
Article 3: Approve report on activities in 2019 and plan for 2020 of Supervisory Board (attached) 

Article 4: Approve result of production and business activities in fiscal year 2019 and approve the financial statement of 2020 audited by RSM Vietnam Auditing and Consulting Co., Ltd with the main targets as follows:

- Net revenue: VND 397.09 billion
- Profit after tax: VND 1.68 billion 

Article 6: Approve the plan on 2018 profit distribution to outstanding shareholders

	Targets
	Value (VND)

	Undistributed profit after tax as at 31 Sep 2019, in which:

- Undistributed profit after tax accumulated until 30 Sep 2018
- Undistributed profit after tax of fiscal year 2019
	1,685,756,310
0

1,685,756,310

	Deduction of funds
	

	- Welfare and Reward Fund 
	700,000,000

	- Investment and Development Fund 
	0

	Dividend payment (*)
	0

	Undistributed profit after tax of fiscal year 2019
	985,756,310


Article 7: Approve the content “remuneration and operational expense for the Board of Directors and Supervisory Board of the Company in the fiscal year 2019” as follows:

	Targets
	Plan
	Implementation

	Remuneration for the Board of Directors and Supervisory Board 
	528 million
	528 million

	Operational expense of the Board of Directors and Supervisory Board 
	100 million
	100 million

	Bonus for the Board of Directors in case of reaching and exceeding the 2019 profit plan (5% of profit after tax)
	250 million
	0

	Total
	878 million
	628 million


Article 8: Approve the plan on revenue – profit for the fiscal year 2020 as follows:

	No.
	Targets
	Amount

	1
	Net revenue
	VND 400 billion

	2
	Profit after tax 
	VND 5 billion


Article 9: Approve the plan on 2020 profit distribution 

	No.
	Targets
	Plan for 2020

	1
	Net revenue
	VND 400 billion

	2
	Profit after tax 
	VND 5 billion

	3
	Plan on profit distribution 
	

	-
	Dividend payment 
	VND 0 billion

	-
	Welfare and Reward Fund 
	VND 1 billion

	-
	Investment and Development Fund 
	VND 0 billion

	-
	Bonus for the Board of Directors in case of reaching and exceeding the 2020 profit plan (5% of profit after tax)
	VND 0.25 billion

	-
	Undistributed profit
	VND 3.75 billion


Article 10: Approve the content “remuneration and operational expense for the Board of Directors and Supervisory Board of the Company in 2020”:
	Targets
	Amount

	Remuneration for Board of Directors 

· Chair of Board of Directors 

· Member of Board of Directors 
	VND 360 million
VND 10 million per month
VND 5 million per month

	Remuneration for Supervisory Board 

· Head of Supervisory Board 

· Member of Supervisory Board 
	VND 168 million
VND 6 million per month
VND 4 million per month

	Operational expense of Board of Directors and Supervisory Board 
	VND 300 million

	Total
	VND 828 million


Article 11: Approve the content of selection of one of the following audit companies for fiscal year 2020:

- RSM Vietnam Auditing and Consulting Co., Ltd;
- Southern Auditing & Accounting Financial Consulting Services Company Limited (AASCS);
- AASC Auditing Firm Co., Ltd;
- Vietland Auditing – Consulting Co., Ltd;
- Ernst & Young Vietnam Co., Ltd.
Article 12: Approve use of VND 8,569,327,142 from Investment and Development Fund of Minh Huu Lien Joint Stock Company according to the detailed contents in Submission No. 28022020 - 02 - TT/ HDQT
Article 13: Approve the submission on changing headquarter address of Minh Huu Lien Joint Stock Company according to the detailed contents in Submission No. 28022020 - 03 - TT/ HDQT
Article 14: Approve the submission No. 28022020 - 04 - TT/ HDQT on election of members of Board of Directors and Supervisory Board of the Company in term of office 2020 – 2024
List of members of Board of Directors of the Company in term of office 2020 – 2024:

1. Mr. Tran Xao Co

2. Mr. Tran Tuan Minh

3. Mr. Le Tan Quoc

4. Mr. Ho Ngoc The Anh

5. Mr. Nguyen Quang Hai

List of members of Supervisory Board of the Company in term of office 2020 – 2024:

1. Ms. Nguyen Thi Hoang Van

2. Ms. Ho Thi Quynh Giao

3. Mr. Huynh Trung Hieu

Article 15: Approve the submission on amendment to and supplementation of charter of Minh Huu Lien Joint Stock Company according the detailed contents in Submission No. 28022020 - 05 - TT/ HDQT

Article 16: Implementation

Full text of this Annual General Mandate was approved by General Meeting of Shareholders at Annual General Meeting of Shareholders 2020 and takes effect from the date of being approved
Board of Directors of the Company is responsible for holding the implementation of this Annual General Mandate in accordance with regulations of the law and charter of the Company

